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(TreTeg fasmT)
(T TTeT AT )

CIEE Ll
% faet, 13 974, 2020

FT.3T. 1057(37).—THT ATI=TH, 1961 (1961 FT 43) FF gT 115F9 F TTSHI & UL (F)
ZIT & QTRAl &1 ST F3d gU, &g a3 Udgll [aMiae Fdl g & U sffaaret ST 9 @aeft
Raes g, St 9 yfagia vd BRwr a9 F oo aruw/o=st/awders /A s/ di/
2017/003 f&ATF 04 S=a<Y, 2017 F FqER A Far g, & G oft siaeige s @9 ¥
(AETHTHHT) | AT ATAATITH Tl TFHS I Sl U oAz & (o0 Sfawer faeft qa1 & " &ar
STTAT & TIET §ad graT g, oy 0 Sfasfa & Seqag™ & Yoy gq Aaefl eamra Faed (Themees)
F ] H {IAT SATOIT

TSR~ TH STTALAAT & TAS 2
(F) AT A< Far 5w o agt g S, e et e srfarfaer, 2005 (2005
28) #FT 4T 2 F g (¥) H [Af<e fFar = 81
(@) “HTEATITH Tl TaEHe F dal A9 g ST AT A =aH7, 1961 HiT 9T 43 & @< (5)
F TdtReor 1 % @< (i) ¥ e G gl

1401 G1/2020 )
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(M) SAtetE CwTasla” #T agt T GRSt St dtear (Bfazee) sitef==m, 1956 (1956 1
42) F 9T 2 F ge (W) ® [Afde B )

[erferg=eT &. 17/2020 /%1 €. 173/10/2014-3<210-1]

AR AZHE ATHT, AT A=

MINISTRY OF FINANCE
(Department of Revenue)
(CENTRAL BOARD OF DIRECT TAXEYS)
NOTIFICATION
New Delhi, the 13th March, 2020

S.0. 1057(E).—In exercise of the powers conferred by clause (a) of the Explanation to section
115 AD of the Income-tax Act, 1961 (43 of 1961), the Central Government hereby specifies that a non-
resident being an Eligible Foreign Investor which operates in accordance with the Securities and
Exchange Board of India, circular IMD/HO/FPIC/CIR/P/2017/003 dated 04" January, 2017, shall be
deemed as Foreign Institutional Investor (FII) for the purposes of transactions in securities made on a
recognised stock exchange located in any International Financial Services Centre (IFSC), where the
consideration for such transaction is paid or payable in foreign currency.

Explanation. - for the purpose of this notification, -

(@) “International Financial Services Centre” shall have the same meaning as assigned to it in
clause (q) of section 2 of the Special Economic Zones Act, 2005 (28 of 2005);

(b) “recognised stock exchange” shall have the same meaning as assigned to it in clause (ii) of
Explanation 1 to clause (5) of section 43 of the Income-tax Act, 1961;

(c) the expression “securities” shall have the same meaning as assigned to it in clause (h) of
section 2 of the Securities Contracts (Regulation) Act, 1956 (42 of 1956)

[Notification No. 17/2020/ F. No. 173/10/2014-ITA-I]
GULZAR AHMAD WANI, Under Secy.
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